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(1) MEHTHA D ERERS (/b g8k 1906 —19354F)
LOG (GNP/L) = —34.5677+.222936*(LOG (KP (1)/L)) +.017575* (TIME)
(—3.31) (1.21) (3.27)
PeE AR $=0.9368 iM% =0.055 ¥ —E ¥ - 7 b Y H=0.436
(2) HEHTHIH AR D A4 B # (/) — ek 1906 —1935)
LOG (GNP/L) = —36.2352+.382280* (LOG (KP(1)/L)) +.018516* (DUM0522*TIME)

(—2.74) (1.89) (2.70)
+.018449* (DUM2331*TIME) +.018468* (DUM3240*TIME)
(2.70) (2.71)

POERS=0.9621 #EHEE=0.042 ¥~ v - 7 bV v 1=0.740
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(3) oA RS (1971 — 19904 )
LOG (GDP/(L*LHRTL_F) ) =40.3436 +.239463* (LOG (KP*ROMA/ (L*LHRTL_F)))
(-2.44) (1.60)
+.019365* (TIME)
(2.26)
OLS : R*2=.981 SD=.027519 DW=.622

(4) ¥ AR % (1980 —20004EE)
LOG (GDP/(L*LHRTL_F) ) =23.7066 +.425318* (LOG (KP*ROMA/ (L*LHRTL_F)))
(-6.85)  (9.97)
+.010666*(TIME)
(5.89)
OLS : R"2=.994 SD=.013719 DW= 1.242

(5) Wl EpERI (1985—20144F)%)
LOG (GDP/(L*LHRTL_F) ) =18.0396 +.450775* (LOG (KP*ROMA/ (L*LHRTL_F) ) )
(-10.15) (10.50)
+.007775*(TIME)
(8.07)
OLS : R2=.987 SD=.017844 DW=.773
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