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Risk Management in Future
How to Enhance the Sustainability of Management

=25
HAAABREOBRKEX -7 a v VEDLRE -
REGHEIIBENADEETREL., ZOLTICYRITERY
AL FORENBEEEL TV,
DX7BEMICHTE2RELSLEELTERS N,
ERM 3 EBSRERRE Y SERE A BZREDOIL —LT—7
ELTEESN TV, LRMBEDHEY X VBBRICRS5H
&I, M, URIvx I AL MR FHRIFEICH T
BREPHSNTETVS, LA L, KRELT. VRIX
ITACPMIBLTSHROS Y HERITNERE Y H ).
FETRESEDURITRI AL NELTHODEEEZS
TW3, E—RBRT 71 F  RIBRESBTATEILL /-
DRIDBHESBIEPERS T EE LD ETBRRNIBEE
EDTBEN H V). BENDEENERILHB I &, Bk
ZFLNTO—NIVICHEKEFEEBRO T 2y hT—T U
ZRTEBRRIREFLVWI R INEE>TWVWBHPHISTE S
TL—LT7—Ur B\ E, BZRYRTICHT 2 - B
N BEOXX—LHDTLEEMIEELTVB EIEVA
BV E RBICEEETRLE LE—REBESHTICIBVT,
HEVRIEBODEMIEE > TVEN, EVR XM
BoLETIVBENGSHOBFETHEIETH S,

F—U—F ERM. igURIEE v D=7 -
URT, Rl - B - BE

uekis H B B —

Ritsumeikan University
Keiichi TAO

Abstract

Frequency of disasters such as the Great East Japan
Earthquake and Lehman Shock is unexpectedly big.
Whenever the disaster occurs, lack of risk management
become apparent.

The risk is defined as the uncertainty for the objectives
and ERM is defined to apply from strategy. So far
regulation, risk management structure and methodology
seem to be sufficient level as integrated risk management
in financial institutions. But, nevertheless there are many
issues in future risk management. This article lists up 4
subjects to develop in future. At first, the hypothesis of
modern financial theory and financial engineering on which
risk recognition and measurement based, can not reflect
the real world precisely which causes the unexpected
occurrence of disasters. Secondly, system become more
and more dependent each other worldwide which causes
new risk such as network risk but risk management
framework for such risk does not exist. Thirdly, regulation,
disclosure and transfer of risk is not sufficient. Finally,
the need of integrated risk management for non financial
institutions like manufacturing is growing, so the
development of appropriate models for each business
scheme is the subject in future.
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