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Rise and Fall of Pease Zaibatsu: in North-East England in the 19"
century

Toru Yamamoto

Kanagawa University

[Summary] I explore into the change of the business mind of the Peases of Darlington (North-
East England) in the 19 century. Edward Pease, the father of English railway, was a thriving wor-
sted manufacturer, practicing Puritanical esthetic work-ethic. At the age of 66, he retired and became
a rentier. Then he got anxious to reserve his ‘family stock’. His son, Joseph Pease was an innovative
entrepreneur. He was eager to catch every chance of getting money, sometimes behaving specula-
tively. He made Pease family a ‘local Zaibatsu', the multilateral business body, investing in worsted
manufacturing, railway, coal mining, iron ore mining, estate developing, engineering and so on. He
was a great benefactor to the town of Darlington as well. Joseph’s son J. W. Pease was born with
wealth and honor. He became a MP at the age of 37, and continued to be a MP for 35 years. He be-
haved as a paternalist to his local community and to the workers of his family business, but seldom
visited business sites. He did not have the talent to manage multilateral business body during ‘the
Great Depression’. Three companies with which he was concerned were suffering from continuing
deficits. But J. W. Pease was very slow to intervene to redress the situation. So the main bank of the
Pease family accumulated great debts. At last, it was forced to be liquidated and the Pease Zaibatsu

collapsed.
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77— 7F ¥ MIEED D BITI83MEITIHIL L 720 OB EZHR D, 75 —1 v Ak
St oFBF#EL solicitor FIVT - T —F - V¥ 7 AU Tholz, HIFIS444ES HIZ, TF >
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Ay R

77—V Y AGBEDON— ) T = VEFEITHPIL T, S&D $EIX18384ZI PV AT T
[(K3] O %Hh Ky 2 OBEEAH LAz, ZHUIIS42EICEK L. SO ok
HLLHALEY, 2L THAOREMTICHEZILKR L. $TEYay T =25
F 7Y F w47 7= VBB AE & TI83TAEIZFAN S, 18434EICHM L 720 KIZ™ 4
777 L —SEDO MM A IBASEITKR S NIz THIETHRAY ) —OHIKAHLINIT 7 ¥ AT 5
bOEo7z20 FIRAESEBRAEREICEL > TURHOBHTH S, T72. ¥—v o v MEBKEL
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S4B DEHN L B0 R - AIKAIILEREL, 41 F)AEETY 2 - VAHEHRDO T 7 7 A4
BATICR CHBER o> T 2™, 2 LTI8AT4E 7 HICIZ S&D #kilisttid. Thd 3o08kE s

(40) Origins, pp. 81~85, 111.
(41) Origins, pp. 111~114.
(42) Origins, pp. 115~7.
(43) Origins, p. 119.
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(M) Kirby, 1993, p. 116.
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720 18454E 12 S&D $EDZE 2B iE, DWICZ OB OLhE I — 7 MGOHEF Y a— -
NRAYDZ2—=H—AN - Ty F-F=Ur by - Ix 07 ya  EREICERT S LR
L7e Z#LTC ZFL—h V=R - F T - A Y75V FBIEI—2 - 7V F - Za—h—AN
Pl LU E NP KR, S&D S OB ILANDEEDOMWIZ, KD 5720 TH b,
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Vav T —rET = VAEROTY T ABBH,S I FVAT TRV, HEHIETT A

(44) Origins, pp. 117~20.

(45) Men of Business, pp. 24~6; Origins, pp. 124~26. $EE Y a —Y - N F AV IZoWTIE, HiR,
1988, £ 4 HEAE B X,

(46) Men of Business, pp. 26~7; Origins, pp. 127~9.
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P2hs, FREA F) RAEKROEFERD 35D 1L Tw 20, 18504 LT D 5 2 MNEFHE D
REH TR I SREEDIRILZE L FET T A 072 b TIT b7z h% 1850 DRIC B W TITEZE DS
EAHIEE O &R EFEF LD TH 5,

E—XEZDANTEIZ, 72V —TF Y FETF 4 =AY FOREREZTELT, WhE gk
MBI U7z 18524F ICEREEIIPIR M EZ R LT, Ya—¥T7OREYa—€¥7 -7 1 v b
Yl =X R ZOHEIRZ 20 TH B, 18504 Y — XK A T 5B H¥ENS
2OR & D& HEE N,

B1DREEE FOBEHETHLYVa— ¥ T - ¥—X -7V F - N— 1 F—Zft, Va—F
7 - ¥— R8T LK, B Y T A DRYIORIMEZ A FITHIR LT &, 18594F 1213 ik gL 50
EEDINA DR DIFIRN %% 5 T 7o 1870FML 80FAUTIZ Y — AR D jr BT i i 14 ]
10055 b > 2 #2720 # 2 2S18524FICRE SN2 - W E—XHTHhH b, ZHIEHIA LA

(47) Men of Business, p. 28; Orde, 2000, p. 30. KV 27 - %7 3 — VX1 E LD (4 FY A TIHRARKOSE
BRIEERZEIC R o 10 BB DR o 721, 18904EEH D & [ 4L D #3813 5 T B <o 4 1 ks % 5t
D, ERIZEE LT, DWIZI29FICR LTI FVA 7508kt N—< > - a v Z7HIc&6 - I
IS N7z FOEFEICDOWTIE, #1993, 28 - E3TOENGT 2 BRI 2w,

(48) Men of Business, pp. 31~2; Origins, pp. 135~7.

(49) Origins, pp. 142~3. 2B, Va—E7DOXIT FJ— Fid, 184741112, BTIIH L CHEHIBRORE
BEIT2H 2 & #RIH L7z Diaries, p. 248.

(50) Origins, pp. 140~2.

(51) Origins, pp. 147~50.

(52) Orde, 2000, p. 43. ¥ — ZARIIHEMAE T 4 VA Y X - ¥— XHRH & T 2B G L7225, 3
BRI AKINCIBA L Do 72

(53) Orde, 2000, pp. 3~4.
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7)) =5 Y FOFBEDOHEAEDSHER SRS &, ISBIHEICY 3 —¥ 7 - E—XREROY 3 —
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7209, S&D B IFMA T, 185149 HIC ¥ — = ¥ MllgkaH X OIS, BELA. AIKA. H
B DEFERE I O —FEF 2 G L7275, b S&D $REOM BN R EICE S L™, i,
7 Z AMUEERD s O LN —F — F - A=AV EF—1) ¥ b ¥ ERRBEREIZONVT
. B LTz ) =T 5 Y RAERHN., 184EICFDIRICINE 5 2 & % MBI
] 72720 ([ & TRB S, 18564 7 FIZHImE L 72,

Va—¥7 - ¥—RF180EMRPEHICRNE L B o T, REOE M2 LBV, 58, F
DHFANTY) =05 bo EHLHNREEEZITE FiFe YR - FFH - TUF-2=F EEL
MHEN D Z ORI, S&D $kEZTEICT A XA FTHIELT, Sy ¥ ¥— - TV F-h—3
AVEBIZEIT D, L) DE 572, 2O, # ¥ 3—F ¥ FHEEETER SIS REOR
PRIx, RFA VIUREBZTT A — A% A4 FETIEEATL S, L) DDTHo 7z, 18574
ICHESDORBAE 72 Z OBFROBEIIE, B O EARHEMAERA S N7z, £ L TI88E - HIZ
. SN B ISH0EMCE R SN2 MO 4 A S&D S N S, KMoOME B 1F S&D
Pl OB E Z T - 72 Y, 20O S&D $EOMBEIC oW TId [M4] 2BHSHh
72\,

S&D HEDO BT FRLREREOHR T2 b0 TIE R, MBOXHIITA 7TV
EHEHTHLLL DEBAESRLOZZH > TV 2R S ThHb, i, ZUANT7— - FF U b
DRWMBETHBEINT - 7+ —F - Vv 7 X213 S&D BT LTk TH o 720 Hik A

(54) Orde, 2000, p. 45

(55) Orde, 2000, p. 3.

(56) Orde, 2000, pp. 3~4.

(57) Men of Business, p. 43.

(58) Men of Business, pp. 35~6; Origins, p. 158.

(59) Origins, p. 153.

(60) Men of Business, pp. 36~7; Origins, pp. 158~60.
(61) Origins, pp. 160~62.
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(H4) Kirby, Origins, 1993, p. 170.
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T —=F Py 7 AVRESIT, 7)) =T 5 Y FEBOSSKMT 7 1 — X)odko ito
BB /20T, 18T T L - T K- ) =TT F-a=F vgBExLM L7, C
ML S&KD FBIZE > TRELBBERDLDT, E=ZARKDOANPTEIZZ OB Lz, EE
DHNBRBACTIHESHICT 27T+ —F - VX2 AVE [Va—€7 - ¥E=Xp 2 ) =T 5V F
OREFEMEICERL L) ELTWwAE] LEoTHEELZZ, V4 —F - Vrx 7 ArDL=F ~
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) =2 A =AY B PE E ®Y,

J—A A —=RF #E (LUF. NE B LML) (&, 18544FEICT—2 - TV K- J— R -
IVRITUNBE, V=X J=FUEkili, L TI—2 - Za—F—RAV - TV F - N—
4y 7 EED 3HAEE L THOL L 728 S TH o 720 NE SE IR 5407 5 S&D $ki
ERUFR R BR E o 720 ISBTAEIC Y — 7 = v MR DHEIE L 72D B 12, WHZZ oHED

(62) Orde, 2000, p. 31.
(63) Orde, 2000, p. 34.
(64) Origins, p. 153; Orde, 2000, pp. 40~41.
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TOIYRWEDLY HERAZZOTH 5,

MBI IS ZERICH 5720 T, GPFFRNGICES>THELWI L THo 72,
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DX —ICRWEICERLTBY ., SEWEROERENFLTH o7z, T -2k huE, B
S&D #EHFEMIIELL TV = XRKDOANTELIZE 5T, REFLEOAHOBIRICZ: -
720 BRI X 912, 1850MFERUTIF Y — ARG YT, $k& AIRADIINZE, ERRWE, REhEE
ZLTHUTER HEATW, 05, SGEEOEMEMZ NESREORMBEE A /- HITEE5 2

[K5] 1863FEDNH T LMDEKESR v b T—7

(Hig) Orde, 2000, frontis page.

(65) Men of Business, pp. 38~41; Origins, pp. 162~67.
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B2 4 X)) 20 REEEER . ZOEIORT LA™ L L, Wilio T EES S
FEAIL > TEFENI ETho 72 FFITH K EIEWIIIRTOEMR D FIMEEZ 100 31,
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5, ERG RS FINERET S — ARIIIST24EIC, 3 vty MBS OFHETE

(66) Origins, pp. 171~73.

(67) Men of Business, pp. 41~ 2 ; Origins, pp. 167~8.
(68) Orde, 2000, pp. 45~6.

(69) Orde, 2000, pp. 43~44

(70) Saul, 1969, pp. 50~54.

(71) 7 L—+—, 1993 ; IUA, 2023b. 41,
(72) Saul, 1969, pp. 14~15.
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(73) Men of Business, pp. 77~8; Orde, 2000, pp. 104~5.

(74) Men of Business, pp. 79~80; Orde, 2000, pp. 104~5. N> 1) — « ¥ — X3 % D11 % 18704E 12 :B/F
L. ZOREER~AY ) — - 72l - €= XTE-> Tz,

(75) Men of Business, pp. 80~81.

(76) Men of Business, p. 76.

(77) Men of Business, pp. 81~3.
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(78) Men of Business, p. 83. ™~V — » ¥'— ZIX18BI4EIT L 7 o 72 MUE O OB O ERE S 32 1) >
W, HEBLEDOFIZIGEFT TEORREDOAY Y — - 7z - E—X (1838~1896) »4—F—¢&
LT LTz,

(79) Men of Business, pp. 91~94. R—Y < ZAMHBIZHS NI EH YR TTART7 M) RAZED Wiz, ] -
W E=XR3ZDILIZRLATE, HIFERLA T T, RRAHELFEMEZIL L2079,

(80) Men of Business, pp. 95~100.
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Wize oo E—=ZXROBE. KA. BREZLPRFOLOOEEZRM L2, 29 LTHE
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4%—J-W-t~xi/~x-4~x&/ﬁth—f-7yF-N~L+—fﬁ®ﬁ§%

PoBEASH, STEFLLAEWLLMTEINZ. L2L, FYAMKELSIBRESN 2>
720 MMIIZEENY by - A=A HHTT+ VA - AT R A, 190346 H3H, HE
D750 H DA HIDIFEETIEE LA, 25 LT, E—XWRIRmEEL 7,

3 E—"XXODANVEDOHES - BUREEIE HELEE

A IKR7—FK - E-XOBRNBEREERERH
[BREOK] = FT—F - ¥—=Xd, KEHNH G KAETH 5720 HHIZI18L1E (4o L X)
FYRMKEDT = ¥ b v ABIED 5EE elder ICfEMH S, HITORKERDIREF D— A
&ot“o%%@am Lt sh: THRD kg, mEHglEoAZ 53, #HH
FLEEIC D MR L, RS HICHE SN0y FUESRZHMEES, WA - BEERCEM
L72®, 27220, AL DERIIBVTHEE L, VI RFRRAYS 20, X517
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(81) Men of Business, pp. 101~2

(82) Men of Business, pp. 102~3.

(83) Men of Business, pp. 103~5.J + W+ ¥ — XD 7 —H —H1894EICTEL oo 72D T, ZOKETO
J7YF] W =X fToNR—+F—iE, J- W ¥—-X&, TORTOTVILy K- E—-X
BIUOYyv 7 - E—XD3%THo70

(84) Men of Business, pp. 107~10.

(85) Diaries, pp. 54~57.

(86) [HRZ] PEE SN/ A OZHRIRESORE L, DR, BERiE, BEER R ETH -7,
MO F ) 2 PEESIIIREMD BEMDIFAEL b o 724 &M ministers (217224F12, K&K
WFI7274RICHIE L S iz DA, 1994, 88~91H % &,

(87) Diaries, pp. 181~2, 198, 265, 273,
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Iz 29 LT KEOFRIEHOMIIMMBRERIC L > T, BHEWE [AH XY ] LIERITETRIL
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HEWNHOBEFH/EDITHEINT, ZOL) REBIBIML 072, £ T FT7—F -
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L7,

L2l FYAMKENHBTHLLZZEITICHE L, LI ERT, = F7—F - ¥—Xid
PR R TH > 720 i3 [SEBV EMBEOMFE] OMFFIRIENICZ b2 T
EBOOMFE] Lid, FIAIEEARRIC you TIEZRL Tthou # VWA Z 2 THY ., [REDf
F1 id, FIZIEREOBOHERD LAEEH. DIEDIEN [7 24—y M 2ibLvo
722l THD, WITNHITHAA ¥ 7T ¥ FOFROBETH - 7205 THOIHATENII R -
72HTh. KEHIIINERESF L7z, [(K6] BMiELRMENTFT—F - ¥—= X0 H G TH
bo [HFE] SEREIF L2012, O AN E XS % [45 74580 peculiar people] &IEA 72
DN ESIEENIC L5 THIS, FHNT) - PEEER 72O THD, TFNT—F - E—=XH,
O [FEL] 2 KREEDTAT VT4 74 L LTHELZZDZES Do 18565 ITH VK EETH A
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(88) Diaries, pp. 307, 8, 14.

(89) WA, 1994, 88~91H.,

(90) Diaries, pp. 115, 117, 247.

(91) Diaries, pp. 176, 182, 228~9, 292.
(92) Diaries, p. 336.

E— XEARDERE S FEtE - 191ie A IS RIEERERICHIF D I Er I |1 11



(K6] BELRENT K7— K - E—X 1848%F (81F)

(Hi31) Pease, Sa AlPred E. Bart., 1907, frontis page

IYHRR - E—=APRTFRATTREOZINVHEIZ LB LI, TNE2HEIE5:012
WHICTFRE NP, TPy —F - E—=2F, BOEKRTH, BWEKTd [EiH] 2K
KERZ 572072, FT, PEDSI8EBEIT LK e o 72 BAEICIX, Uy FUERIC L > THEREIEE D
REusH R S, [AEASEN] dMBES Nz, 18604E1C1d [S3ihE v L IREDMIFE] oBLHl
WS, ZOBUEIZIET Y FESOBMERSHE S L, RELS =,
[BEEEVEREOME] OFLAFEIT L FT—F - E—=X0&HIE, L3 LW
E oo, HEOHLBDRE 57, 17T96FEICT 7 TV - KA v b =)V EREHS L 72 2 5%
W2 IS =1 ¥ ool o 3R TOEBICE YA, 42D ) —MaEL -,

(93) Diaries, p. 229.

(94) Diaries, p. 293.

(95) Diaries, pp. 305~6. = T VEIHIIMVIR (SRR MEHEZRED VD)) DEHTH -7,
(96) 1A, 1994, 136~ 9 H,
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W5 [EAERORM] LIIRELbDTH L,
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(97) Diaries, pp. 145~6, appendix VI ; Orde, 2000, pp. 92~4.

(98) T FT—FiZ, Ya—E¥7 - ¥—=XPRCTlex—R7 - F—VOBEREZHE N, K] W E—XD
WARE & DOIRT & &8> 72, Diaries, pp. 214, 270~1.

(99) Diaries, p. 217.

(100) Diaries, p. 298.

(101) Diaries, p. 300.

(102) 1WA, 2017, 45 1% ; WA, 2023a % B X,
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family interest ?»L:?ELLJZ’) LTBHEHDORVEEET)NE, MoFLEHETHEINOOH S,
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(103) Diaries, pp. 258~9.

(104) Diaries, p. 155.

(105) Diaries, pp. 179, 188, 209, 211, 214.

(106) Diaries, p. 308. Z DPEIXISSIED HLIZR SR T Wb,
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18494 II ¥ — A KIZ L 5o TIEIWHHMDIETH o720 TNIZD Db BT, 15084 d DKM A
EREIBHVBD oI LR, Va—ETDOENSIEEDLLTVDE, TOHK, 7 —"7F v Nk
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(107) Milligan, 2007, p. 330.

(108) Origins, p. 8.

(109) Diaries, p. 49.

(110) Diaries, pp. 214, 231, 243, 331.

(111) Orde, 2000, p. 95. ZDOHIZOVTIE, T FT—=FiZAY ) —=AZOREH%5,000K >~ FTHEALZ
ZrE (MifEid 2BV E L] LML TVD, Z2IRIRTFT7—FOBAL LTORENERIZ
HT& T3, Diaries, p. 217.

(112) Men of Business, pp. 52~53.

(113) Diaries, pp. 270~1.

(114) Men of Business, p. 45.
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(115) Rubinstein, 1981, pp. 27, 30~31.

(116) Orde, 2000, pp. 62~4

(117) Orde, 2000, pp. 64~7. & OFEAEHFIE X, MPFEEEICIED VT Wz, 508 ¥ FUUTF OFFMiAE O [F &
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[ 52 & MR AEASD0R > R T 802, BEMES 1 EMLIMZ SNAMATH S 18624E 121345
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(118) Orde, 2000, p. 70.

(119) Men of Business, pp. 65~66. SUrF& 713, MBS, KRB, B2 T2 2k
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(120) Men of Business, pp. 67~8; Orde, 2000, pp. 68~9.

116| REEZMIT Nobl 2025



ODHbYIZ. TNTHEDSZDITTIE RV, Ya—¥TDHEDANY) — - E—=XH, 185740
MEZCHMREOBEM L LT T LAWK 5 B LT, ME L7, MIX18654F F THI%
MEE B, B, gUEBE. NTOHBHERSE 25 Y ANOESEEEERT S L v
REIZOVWTHRE L, ZLTC, YVa—E7 - E—XDEH]T - W- ¥—X%, 1865412V
) — D% RN 186TE D 2 MEFELIETIE, 77 AMOBEEX & HEHEOMAK
PR SNz T 14 27 MU THNCIE ST T3ROS FERBEHERIC R - 7225 ZOND10
BN = ZAROBREE 5D TH B,

Y—ZRZDO NPT E AN S L2 KRBBICEE L, Ya—E€7 - ¥—XDEHE Y — 1T
KL RT—=RERUZ o705 BBEHEENEEPICKRE o7z, HidT7 oy -0k, o
PFA M=V OREEL, 77— AV OBMSHICERHOFN 2T ko720 TP aFHr -
FAT7EY FE [BEOFEI] ORARL LEEROBBEH AL L, IRFHERC SO F %247
B, F—1) v b SRR R S OF RIS & e e L7221

C #—-2a—€7 KAy bIz)l - E-XOHENRIRESR

Ja—¥7 - E—XDER]-W- E—X (1828~1903) &, LEFTNLDLDOEHERTH .
FOEEIRKHFEDZNITICET 5 D D72 o720 RIZISETEIIT A ¥ AT DL D2,912T—
71— (#356754,3008E) D 1ibEEHVID, 22 0dho - miAMiREMOEL T, 5 THBO
£y by R— v RERE L7, 18655137 T TRISHBISRIN SR Th 51,
J W Y—ZXDEFEAIANDINY =V IE—EDBDE R o7z, —FORIFIIT Yy N THRD
L. BERRENAY b Y - F—NEZXay b5 Y FEBITEBI Lz, HIEMARERFD X, KR
DR TP EZORF LB TICAONBIKTH o7 ZLT]-W- E—Xi3, FHEOHY
CIREBEALEEZBDE 2h o2, ¥— XKD NENOHEORE G E MR %7
LIS TW, L L, J- W E—XEREOREE, SILELITEDOF —F—T
HU. BHN TN REEHPEZIT) NE U H o 72, HOEERE LTORENIE, 1873
EPBOREV [TALRRM] CBWTRINLZZLICAh), ZOBBEEBLLD L o7,

J - W ¥—X1318654 4 519024E £ T, ST4AEMICH 72> THHROEAHZRZ B2, 20
M. D peyisE. BB, BEME, BB, TAYES % ERAEVWSBICOWTEATLIE
LIZHE L7z, SIHBEIEEZIRIN L7222 bd 5, WIEAHB L LToAFEELAZ,

(121) Men of Business, p. 57; Orde, 2000, pp. 73~9.
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