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The characteristics of alternative data in economic nowcasting

Satoshi Urasawa
Kanagawa University

[Abstract] The Covid-19 pandemic has posed the need for real-time monitoring of economic devel-
opments greater than ever before. Against this background, growing use is being made of so-called
"alternative data" (AD) such as location data, search information, point of sale (POS) data, and credit
card data with their nearly real-time availability. This study examines the characteristics of the infor-
mation content of AD, including location data and credit card data, to track macroeconomic develop-

ments in real time.
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