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The Great Divide

GDP per capitaof South and NorthKoreas (nominal US S)
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1963 100

1973 404

1983 2,113 -

1993 8,402 568 156.1
2003 13,460 593 289
2014 27,971 770 36.3

Source: updated fromKim (2017)
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Trend of GDP since 1990
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North Korea’s trade dependency ratio
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Trade partners of North Korea
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Trend of North Korea’s Trade
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Kim’s judgment in Jan. 2016

Benefits/
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Kim’s judgment MB of nukes
* The USwillnot make effective sanctions -
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* N.Korean canendurett ms

of sanctions

Expected MC of
being attacked

Completion of nukes and
IcBM
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The reason for his reversal

Benefits/ :
costs MC of sanctj | Expected MCof
| being attacked

MB of nukes

Jan. 2018 Completion of ICBM
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