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The sale of government-owned equity in nationalized industry or other commercial enterprises
to private investors. Privatization, which used to be called denationalization, may involve the re-

tention of either a majority or a minority holding by government, though the UK government in



254 T O w41 BE 25 (2006.3)
several cases has retained a golden share, which is intended to give it power of veto in an unwel-
come take-over bid, e. g. one from overseas.
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