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Side Story”, in Edwards and Naim (eds.), ep. cit., pp. 217-218, Table 2-3 X ©) fi#,
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7 i 1.20 1.47 0.52 2.84 4.89 0.15 0.05 1.33
T ZOMERITTOEMEEE) (23.66 4.28 6.37 10.37 14.20 7.96 11.43 15.01
v | 2.46 2.82 2.02 1.91 1.46 0.95 1.25 1.28
Al 2 {5 EE 2.06 0.04 -0.08 0.83 4.40 1.73 2.46 1.97
1 | ZOERITOEMESE)| 5.12 8.07 9.67 5.85 5.414 6.86 11.70 6.52
SSENNTER; 3 323 0.76 0.90 1.08 2.31 4.58 6.25 5.14 5.23
;ﬂ%&ﬁ 0.03 na 0.14 0.08 0.61 0.73 0.10 0.31
[ g%wmﬂ??@%ﬁ%ﬁt) 0.34 0.28 1.11 -0.85 —0.10 -0.28 0.73 0.17

(i)

IMF, Balance of Payments Statistics, %%, Marcus Noland, Li-Gang Liu, Sherman

Robinson and Zhi Wang, Global Economic Effecis of the Asian Currency Devaluations,

Washington, 1998, p.18.
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(BED  IFC, HiBliitibi7— % « ~— %, World Bank, World Development Indicators 1997,
Washington, 1997 (UL 88 1997 &#§FR). Stijn Claessns and Thomas Glaessner, Are
Financial Sector Weaknesses Undermining the East Asian Miracle, Washington, 1997, p.
19 & v Ak
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(HiAT) Wold Bank, The Emerging Asian Bond Maket, Washington, 1995, Claessens and
Glassner, op. cit., p. 21 & 0 f5k,
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(F14) 7XxYHhoAEHXTHICE T2 ERE

(HWAT100/7 K )

1986 1 1987‘EF 1988 4 1989 £4£ 1990 H2 1991 £F 1992 4 1993 4E 1994 4F 1995
HA -116.5 -540.8 62.3 81.9 51.51,160.2 370.3 516.6 1,226.2 1.622.6
Frav 32.3 -57.8 264 -21.7 46.7 89.0 236.0 532.4 200.3 181.2
VR A= -2.9 -2.7 -25 33.8 43.8 -13.8 42.3 112.7 0.8 71.2
TL—¥T 0.6 1.7 1.9 30 1.3 2.2 19.6  91.9 2:2 =12.1
4w K 0.2 0.0 0.0 0.1 -0.1 2 0.0 8.9 35.2 28.6
A7 FAa¥T 0.2 0.0 0.0 -0.2 2.2 6 146 25.2 B80.6 57.2
&[] 1.2 -0.8 -2.6 3.2 -2.b 0.0 38.8 104.4 140.0 136.4
NEZ Y Y 0.0 0.0 0.0 0.0 0.0 -0.1 1.0 4.2 2.1 0.8
74 EY -1.3 -2.5 2.0 0.8 1.8 2.2 18.2 10.2 38.3 40.9
b 1.2 2.5 11.1 0.2 3.5 7.5 10.1 4.0 16.0 -0.8
ik 0.8 -18 -1.6 -1.0 0.2 3.1 1.2 6.7 9.2 12.9
EalEs 4.2 =02 0.2 0.0 0.1 0.0 -0.3 8.9 45.0 13.3
TYT ~75.2 -596.4 97.2 99.1 157.91,253.8 751.8 1,426.1 1,781.3 2, 152 2
B E1 A 41.2 -55. 34.9 17.2 106.4 93.5 381.5 909.5 555.2 529.7
BREIA, &va v 8.9 % 8. 38.8 59.8 4.5 145.5 377.1 354.8 348.5
TV T AR 8.8 31.5 -9.8 4.8 188.0 221.8 416.3 995.5 337.8 156.8
AF T 0.3 1.6 0.8 0.8 88.5 173.2 2’30 4 427.9 100.4 13.2
E Rl e A 126.8 290.8 146.9 853.9 366.4 1,225.2 1 005 4 2,216.8 1,453.1 1,789.2

' 154.3 -90.1 163.2 1,088.5 76842664026882522424005949267

At

((1*) Eiﬂﬁﬁtiﬂf‘n’iaﬁ FaZADEADPS Y 0 AD5ED %f’”l‘ﬁ-‘ L 1bDTH D,
AOBEBEEELHBLLbOTH B,
(tHHr) U, S. Treasury Department, Quarterly Bulletin # & IFA/Z\BH2 %L, Henning Bohn and
Linda L. Tesar, “U. S. Portfolio Investment in Asian Capital Market”, in Reuven Glick

(ed.), Magnaging Capital Flous and Exchange Rates, Cambridge, 1998, p. 45 X b g,
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(BRI 10007 K )

9.0

(k) 1995 H(t 8 A AHFD
(i) & A B TR

BT

S C B Research [nstitute BF}

9.0i

1987 | 1988 | 1989 | 1990 | 1991 = 1992 ; 1993 | 1994 = 1995
BRI ogARA (R » )| 883]3,788 5,848 10,983 (10,321 | 9,942| 11,016 (14,008 15,106
(##GD P ) 1.7/ 6.0 8.20 12.8/ 10.5 8.8 8.8 9.8 9.3
SRAT Y 239| 850 -296| 1,603 -253| 1,934| 1,786 13,773 7.801
SRTTIE A ~4,088| 3,830 2,015
BIBF 5,824 9,943 5,786
FESRT Y 64412,93816,244| 9,380(10,574| 8,008| 9,230 235| 7,306
=R, 4 182 1,082(1,731} 2,402| 1,866 2,017 1,358 174, 215
, _
s A ~619| 188|1,842| 4,535| 5,661, 2,846 1,810 5,373 508
dE 254508 499 447|1,429 457 163 531| 4,852 1,110] 2,387
FIefEE s — v e 412 860(1,093| 1,336| 2,042 2,131| 4,246 3,871| 4,045
Z ot 170 361 149 650 842 453! 581, 453 151
EIE] - 2% Al P * . ;
BAWA (v 1) 1,083 3,728|5,553| ©,739 11,337 10,078 11,250 |14,123|
(x{GDPLL) 2.1 6.0, 7.7, 11.4 115 9.91
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(&16) A DHEEBITEI7AF VR - BN —DOEBIMREERS

(1994%F 4)

B O¥ # fr TrAF R o= —
MR R Bk Lk R # ak Lb

(Fhss=v) (%) (Hhpes=2) - (%)
2 ¥ 152,177 4.6 3,897 0.4
7 ¥ 13,781 0.4 2,337 0.2
WM ¥ 772,519 23.5 137,694 13.7
2 &% % 137,739 1.2 29,956 3.0
R B & % 358,952 10.9 239 673 | 23.8
L A 105, 850 3.2 14,731 ' 1.5
i H 163,354 5.0 8,916 0.9
i) ] A7 603,566 18.3 69,731 6.9
UNEE- I I 78,664 2.4 16,791 1.7
& B ¥ 202,843 6.2 96,527 9.6
#+ — bz ¥ 266,252 8.1 60, 148 6.0
W AN M % 437,375 13.3 318,965 31.6
- R ¥ At 8,661 0.9
o al 3,293,073 100.0 1,008,027 100.0

(iti#r) Bank of Thailand. Suchada Kirakul, “Interest Rate Administration and
Liberalization and Money Market Development in Thailand”, in Hassanali Mehran,
Bernard Laurens and Marc Quintyn (eds.), Interast Rate Liberalization and Money
Muarket Development, Washington, 1996, p. 76 X ¥ i,

NoB & A’ NN O’ P 7T T B R OZ OV
I 2 & B 5 v % & vk F oH o5 o0
AR B I T (VS - B - S
2 og L &K & £ W oo £ o v £ 8L s A
M oA = K W A o 2 X & F £ 5 5 %
& % < T @& H g 4 M v 3T o4 it 6l
E AL TR bke g w7 T s E BT
2 p T X L E T W o B
Sk B4 T oA g wnT oh < 5] R 1Y
T RO NI -~ - S (R - S-S ¥
LAY ,g © = —& *H —-—F B 5@ &
5 % b 1t % Lo E | LB L 2 5 U of
¥ o00Hk F R o Lo 2N L4+ OB 2 g T K
L P . qp MM oT o WK s F b
D 5 8 = o MmO M ¥ o5 H £ £ D 1~7 D
L T S s S A G 7 S S N T A
A D AR T - I O B RN G
g Mo n H | & o HHES ff B % -
S <SR N Y S O (RO R N 3] I S
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(%#17) BIBFSAt/ARETORERE
(BT 100529 —)

1993 1994 1995 1996 1997
7 A BRI 126,307 | 189,826 | 254,570 | 330,091 334,809
R 46,361 67,922 96,516 141,227 149,916
JviSvy 10,033 15,674 29,005 29,890 26,420
A#)FE 13,850 19,574 15,535 15,490 15,063
PANESE RS 50,260 | 102,249 152,403 | 222,795 | 374,996
it 23,165 43,583 74,588 | 124,438 | 206,179
J Sy 3,294 13,767 27,868 26,464 56,945
A 1,057 2,967 3,754 2,227 6,236
FHIS A € 2 A EHBT 19,180 | 164,568 | 273,805 | 264,565 | 137,397
B 11,723 63,714 | 121,058 | 124,875 | 65,563
J Ny 1,167 | 642,241 72,604 63,267 38,778
ABhEE 498 1,881 6,129 6,026 1,679
BIBF 54+ 25477 | 195,746 | 456,643 | 680,778 | 807,452 | 847,201
B 81,249 | 175,219 | 292,162 | 390,539 | 421,658
J vy 14,494 71,683 | 129,477 | 119,621 | 122,142
AEhAE 15,404 24,422 25,418 23,743 22,978

(HifR)  The Bank of Thailand. &/, #akh GifEE, 64 ~— 3,

24 % < & W o7 o B ¥ o & BN o JH
K ®x = x - L o xf i o £ ° — ° 0o T W
Mo 5 9§ ov foo@h L O¥E fr b — A gy B &
= B » 5 N ¥ H T i @FBRXY O % 4 O 7
A 1 T @ v ¥ 3 A o o Lo A B
5 B W #&E v &2 Y@ L & < W - T W
L F k@ % 8 & % T HK A2 g [ onf
- 7 9o & L kKXo b K2 - @ 7
zfz/ff%“ﬁtcoa:ﬁ—&b@@ AN N
T ¢ 16 &% 2 5 — 3 UL O < @ 2 L — o
Sy @y = F T o7 ouwop H B
z = B~ - 5w oL B M 7 £ A
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Hiah)  International Finance Corporation, 1996. United Nations, Financial
Sector Reforms in Selected Asian Countries, NY, 1997, p. 70.
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